SBJBC UK (The Company) 
Company number: 09015713 
A company limited by guarantee 

Minutes of an Annual General Meeting (AGM) of the Company held at 33 St James’s Square, London SW1Y 4JS on 27 September 2023 at 1630.
Present:  	 
                                            Jennie Gubbins, Chair (JG)
                                            Chris Innes-Hopkins, Executive Director (CIH)
                                            Roxanna Mohammadian-Molina, Board Member (RMM)
                                            John Davie, Board Member (JD)
                                            Rafat Malik, Board Member (RM)
                                            Lord Udny-Lister, Board Member (LUL)
                                            Sir Simon Mayall, Board Member (SM)
                                            David Portas, Board Member (DP)
                                            Adam Hosier, AEI
                                            Adrian Cartwright, Clifford Chance
                                            Amarveer Singh Pannu, Pangea Talent Solutions
                                            Charlotte Murtagh, Zedra
                                            David Barnes, Atkin Chambers
                                            David Banks, Standard Chartered
                                            Duncan Johnston-Watt, BTP
                                            Gary Shepherd, Oryx
                                            Ivo Detelinov, Hambro Perks
                                            James Duncan, Bloomberg
                                            Jim Reeve, Great Point Media
                                            Martyn Best, Cultural Innovations
                                            Matthew Anderson, TVET UK
                                            Maher Ghanma, DWF Law
                                            Owen Ballantine, Sovereign Strategies
                                            Peter Mahoney, R55 Group
                                            Peter Snaith, Womble Bond Dickinson
                                            Richard Jacobs, Alba Partners
                                            Seema Hanif, HAS App

In Attendance:	  
                                                   David Jeffcoate, Head of Finance (DJ)
        Cordelia Begbie, Head of Operations (CB)
        Saba Asif, Membership & Marketing Assistant
        Nouf AlAbdulkarim, Project Intern 

1. Chairman
SCC was appointed Chairman of the meeting and chaired the meeting throughout.

2. Notice and quorum
The Chairman confirmed that due notice of the meeting had been given and that a quorum was present and accordingly declared the meeting open.

3. Chairman’s Introduction
The Chairman said she had been delighted to have been appointed Chair of the Company by the Executive Committee following Sir Sheard Cowper-Coles who would be stepping down as a Director following two terms.  UK/Saudi trade had increased significantly in 2022 to over £17 billion and the Company had enjoyed a very active year with a growing membership and well attended events. She hoped the meeting would provide an opportunity to hear from members and discuss how they can best contribute to the work of the Company.   

4. Special Business
It was agreed to adapt with immediate effect the draft articles of association produced to the meeting as the articles of association of the Company in substitution for and to the entire exclusion of the Company’s existing articles of association.

5. Company's total exemption small company annual accounts (made up to 31 March 2023) and balance sheet (as at 31 March 2023)
The annual accounts were circulated and their acceptance was proposed by JD and seconded by DP. The meeting resolved to accept the same.

6. Annual review of the Company's activities provided by the Chief Executive Officer
CIH presented the Company’s Annual Report and highlighted the following achievements:
· Our UK/Saudi Business, Trade & Partnership Forum at Mansion House in June attracted a 100-strong Saudi delegation and received excellent feedback
· The Saudi UK Tech Hub’s inaugural Fintech Mission to Riyadh in November attracted over 20 delegates and resulted in a number of partnerships being established
· Our Cleantech Venture Day at King’s Cross in March was supported by the Department for Business and attracted many UK and Saudi cleantech innovators
· Roundtables were also organised with the Saudi Minister of Finance, National Centre for Privatisation and an Insurance sector delegation
· Over 30 new UK members were recruited bringing our corporate membership to over 100 for the first time. 

7. Overview of the financial performance of the Company provided by the Head of Finance
DJ said that income had increased substantially by £200,000 due to the increase in membership subscriptions and sponsorship income from events.  Expenditure had also increased due to staffing increases and travel, but the Company had made a profit of £50,000 and maintained a positive cash balance.  We expected to at least break even in the current financial year and there were some major events in the pipeline for next January and June which should attract sponsorship income. 

8. The reappointment of existing directors
It was agreed that, on the recommendation of the Board, that the following current
directors would be reappointed for another 3 year term: 
· Maria Roxana Mohammadian-Molina
· The Rt-Hon the Lord Edward Julian Udny-Lister
· Rafat Bari-Malik
· John Davie
· Sir Simon Mayall, and
· David Portas

The Chair noted that Sir Sherard Cowper-Coles and Jan Ward will be stepping down as Directors and Sir Sherard as Chairman, and thanked them for their contribution.

It was also noted and confirmed that Roxana Mohammadian-Molina and Rafat Malik had been appointed Deputy Chairs and that, subject to and upon the adoption of the amended articles of association attached, the following Officers of the company were not subject to re-election or to the nine year rule in Article 58 in office and so would remain as directors from and following the AGM:
· Jennie Gubbins
· Chris Innes-Hopkins

               The Chair said she would welcome suggestions for further candidates to join the Board particularly from outside the professional services sector in due course.

9. Saudi UK Tech Hub Report
RMM summarised the progress made by the Tech Hub, particularly the FinTech and Cleantech steam of activity.  The Saudi Ministry of Communication & IT had joined as a founding partner and provided good support.  It was hoped to launch a healthtech stream soon and to convene another meeting of the Advisory Board to plan next steps. 

10. SBJBC UK’s Forward Programme
CB outlined the Company’s forward programme …..


11. Other Business
CIH said we were liaising closely with the Department for Business & Trade and the Saudi Ministry of Investment on business elements of the planned UK visit (now postponed) by Crown Prince Mohammed bin Salman, including a possible Investment Forum.  Further details would be shared when available and we aim for the Company to play a full role in the Forum. 

12. Close of Meeting
There being no further business, the Chairman declared the meeting closed at 1700.

………………………………………………….
Dated: 
