G20 PRIORITIES
___________________________________________________________________

The following priorities were discussed and agreed at a meeting of leading B20 members and the UK Cabinet Office. 
It’s been a difficult G20 year with Covid-19, rising geo-political tensions, a deep recession with UK GDP down 20%, a 4-5% global GDP contraction and global trade expected to be down 13-30% over the coming 12 months. There is an acceptance that all plans will be heavily influenced should another spike in Covid-19 take place.
However, there is a consensus that we can build back better and that 2021 is a year of opportunity for the UK with G7, COP26, G20 Italy [Italy – partner for COP26]. 

UK GOVERNMENT PRIORITIES

· Vaccines and Covid-19 preparedness
· Clear finance plan to bounce back
· Debt relief for developing countries
· [bookmark: _GoBack]WTO reform – roll back trade restrictive measures imposed during Covid 19, agree a baseline for G7/G20 2021 [support the Riyadh Initiative]
· Climate – net zero, green finance

BUSINESS PRIORITIES

Trade and Investment
1. Open rules-based trading system
a. Support WTO reform to build an effective, future proof WTO
b. Support the interim mechanism for dispute resolution and find a long-term solution to a functioning Appellate Body
c. Roll back protectionist measures imposed during Covid 19

2. Digitisation, digital trade, ecommerce
a. Secure a permanent moratorium on customs duties for electronic transmissions
b. Secure digital services tax reform through the OECD
c. Promote the ICC Digital Trade Roadmap – legal reforms to digitise negotiable instruments, implement the UNESCAP paperless trade initiative

3. Strengthen trade in services
a. Seek consensus and agreement to further liberalise trade in services post MC12 – financial services, telecoms …

4. Trade finance
a. Review the capital treatment of trade finance to address $3-5 trillion trade finance gap - $1-2 trillion is available with more intelligent, streamlined capital treatment rules under Basel III

5. Align trade and sustainability agendas
a. Expand the WTO Environmental Goods Agreement to remove tariffs on environmentally friendly goods 

Energy & Sustainability
1. De-carbonisation/carbon neutrality/net zero
a. Proper incentives and support for a just transition
b. Multiple speeds, sector variation
c. Investment in innovation, technology, scaling initiatives, energy efficiency

2. Use of low emission energy in key sectors
a. Tax incentives
b. Overcome competition issues
c. Increase the use of renewables

3. Carbon pricing/trading mechanism
a. Support a solution to Article 6 in the Paris Agreement

Digitisation
4. Digital infrastructure
a. Focused effort on driving up connectivity and driving down cost 

5. Policy frameworks
a. Implementation of robust cyber, data and consumer protection frameworks

6. Skills
a. Improving primary/secondary/tertiary education and life-long learning
b. Re-training for those affected by digitisation
c. Developing workforce skills

Corporate Responsibility & Anti-corruption

7. Culture of integrity
a. National action plans on anti-corruption
b. Collective action

8. Leverage technology
a. Digital identity systems and standards

9. Public procurement
a. Incentivising ethical behaviours and high standards
b. Improving SOE standards
c. Capacity building and training
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